P BH T AR FRBRIBEA A7 B 2 ) BRI P BRI o J) (CRE%8) 47l 22

WERTRIFR: AR W25 : 002689

VEFH

ST E B B T R )

PR 1 1tk e R BB B v ] (R &

- ror N-BLT]

D FH AR AR HLAE B A A PR )

—O0—=%1+—H

1/19



P BH T AR FRBRIBEA A7 B 2 ) BRI P BRI o J) (CRE%8) 47l 22

D RH TLAA AR HL A AR A AT PR )

SRk R BB R (B HRE

L

Lo AATF RARWERE . W OAEAR R R & A EEA A R Bad B, o
MRS E R, T L WA g B AR AR AN RN 1A DT
T

2y ARG, AT S, WE . BRI 5% 1 3 E R AR sk
B il N BRI 5% LA 1) S B AR B S s s N PG AR S B R TSR g . AR IR A
PSSl T 1A [ IS 2 P AN B A LA b 1T 28 ) R A Al &)

ReAR

L ATHRkcd (P NRIERE AR (PN RIER B, (-
2 T AR B INE GRATO) CBEBCHUBI A ST sk 15 ). (BB
JIA R Mok 2 5 )y (BB SR I8 Rasi 3 5 ) 1 (b PH AR LR
FRA A B2 ] 2 ) B ) LA B HLA A DG L 2RI 1 SO 1 A D i

2+ ASTERIBTR Rl 7 20 BRI I 5%, BRI B IRMAR HB IR 00T PR 2
) BASE [0 R AT BB 77 2 ) Sl o 432 7 (0 2 w5

3y AR T T IR SE K 983 Ji I, AU TR A I
] A AR 40, 284. 26 JT B 2. 44%.

4y AREET WS G BRBIVE BRI S R 4. 22 T8/ 2T A% A AR
BLRNEHT 20 NS S HEMER RIS CR 20 AN 5) HIREEAS 5 A/ | 20
ANAE T H EZEAT S i) 8. 448 ST 50%, HI 4. 22 S0/ K.

5 FEASUN TR 2 2 H A SR 5 50 i BRI I SR B 3 6 i ), el
IR 2a A NN AR e 1 NN A WS N a1 L e N LW T
K R PRSP JE S0 R T AN BT B TR e S S AR R

6 AT RIS %ok A T A G FZE G AT E 1
DR Qg ANbr, 3EiF 184 A, H AR R AL 2230 A 8. 25%.

Ty AW R T 4414 -

2013 4F ¥R (AR RNED B LK RAMET (& FIRD 25%,

2/19



P BH T AR FRBRIBEA A7 B 2 ) BRI P BRI o J) (CRE%8) 47l 22

H.:

(D) MAEEAR R AL TAE— 1T B — AN UMM & S s B i &
VIO H A 7 3 WL B VR s T L IR B RS 5 dedf— 4 4 PR K v AT
e ERIE I 2 7 DATEUE s A R 2 A B HAR S TE .

(2) BT GA R AL AT 15 s Sl —4F P IE S5 28 5 i s i oi sl e
AT R ANIE NI 1 5 S5 =4 P DR AR vk AT D e o R E M 25 7 RAA T B0
F: B (AFRE) MUEMARIEAR S, ., @PUE A LHER: W
IR G A N BT A G

8+ AIBCHIEI T RIIA AN N 4 45, AR HEIPERELR T H 5.

9. AVRITERE T HI 12 A5 3 s, et 36 .

(D 8T HIGI 12 N3 W bR B2 0, R SR A TH IR 1)
P 1 JBE SR e Bl v AN LM AT T s

(2) BE 5 AR . B T IR BRI R SR SR A e H

TERTHI 12 A G0 36 /N H BN TEMBUHN, BRI e
IR, BT R AT AE R T H I 12 DR 24 AN AT 36 A H 52 = W H
AR, ARSI ) B S e S R 2 ik R B P JE S B 30% 30%.
40%.

TR N, SRR ST 7R3 SN IR BB RS, fE R F 4T
(1 R0 A 10 3880 PR Ko A 2 L A8 P R e R 2 PR AR AT, > B R F O AR 103 20 AN
FRAVII E A ) IR YA s 5 A B0 P A ] — OIS AR AR A, 0 224 00 T o i
B ) PRSP T S AN A A B0 0 2 ) [ g S V4

10+ ASTERIHZ T 110 R 5 25 A 5 82 ) B A LA T 28 w8 4

(1) SE—AMEBY: 2014 4F B HNBRARS w8 a8 5 08 T LTl A RRAR I
VRS 2013 ARG AL T 25%, H. 2013 4B 15 AR L0 1 1k 45 35 4 1 0 4
(K335 57 W A R AMIK T 9%,

(2) HAMEB: 2015 FEEERIBRAES H MBI 5 A8 T LT A F R AR
RN 2013 FERKRAMET 50%, H. 2015 4 BEFIBRARL T Mk 40 25 i 4 1T i v
R332 = R AR MK T 10%.

(3) BB =AMEBIY: 2016 4 BEHNFRARS H B 2 5 08 T LTl AR EZR I

3/19



P BH T AR FRBRIBEA A7 B 2 ) BRI P BRI o J) (CRE%8) 47l 22

RN 2013 FEHEKRAMET 80%, H. 2016 4 B HIBR S 5 P4 25 I 4 1H Hwd
(K378 Wi R AT 11%

LA_E 3 B A 24 R 1) LA B A s i P09 D o AR B

B AR 5 e gt R R T BT A mBR K A S A e A
o/ 11 0 (0 T il I P S/ dd SR 1 3 - IV L gl (UK WS L1 T3 ) P A
FHERRE 781 EEI N7 WA S Gl Ns SO LA T MME S MR D) I o o 8

UL AR T R BRIV R AR, bt 2 E— A N ST 45 R
DI o

12 2 R ASRIBERCH v+ R i S i) i 20 Sl BOAN B I 24 ) S A B R
10%. AT B J0lox B A (A B S e BN 2w JBEAS S A1 1%

13 A RPN G 3R B B Bt < L B 5 7 U ok, AR 28 R v ANl il
X GG A TR SAT 1A S b FE AL DT LU HABAE B 2RI 55 5 80, £
A ST AR LR

14, APt dlge b BUE R & % 0305, AT AFRBAR KRS8 BEAR
S VGRS o A T AR OR S A IR T R BEA T R AR T, 20
S BEE T SRR, SR 2% 505253 A7 38 S At B AR K2 B B
K 170 AT B AR ME AR e AT R AL

15 AiHdlge b BRE R 2 % KB BUF R A R RS FU0EE A, A
IR TR AR A O EHASAERACK S UG A1 30 HNiER
TH, IR T Fid. AmEMREy. RTHT LS H.

16« AUt )5, A= EBUBB AT AT & LT 25K

17 T HRE, ASHGOR T BB A (IS A AEA R E P, TXRs
X ISA IR B 284 7 AR

4/19



P BH AR PR B0 A R 2 ) PRI B 2 JBeAL B v da) (%) i 22

H>%
DL e e 1
AR RIBT E BT oo 2
AT R BEBUR oo 2
R X 5 A AT RG] - ove e 2
RR ) B B AGSR TR AR ... 3
BT B BRI B ZE A BEAE DL et 4

ABRAZO &7 H SO MU, HRmRERE....5

) ek e B P42 A e LB B T2 e 6
BRIk B B B 3% T AR AR e 7
A R B R B T IR RIRRST e 8
A RN B G2 IE (oo 10
) e S B P TR BT T e 12
BEEDUL < 14

5/19



BRAESA BT, BUT SR FRAEA SRR U R S

e AnmE. an

DI BH AR FOBR IR A B2 )

I, HFS

VERI AR FE BRI AT IR ) . My

Db

I N

b

S BE P RS BB O A LA A B 2

¥ N

VERH T AR FEBR B AT R 2 )RR R 4%

L SRR ENARN

VCBH MR, BRI A PR W) SE o N W S B R

PEER 2

RS B B R

UEZFAZ 5 P

WRYIRIESFAE 5 Bt

LA

T EESR LA A IR TR A T

(R FRED

(e NI E A =)

CUEZRi%)

(e N RICAN EHESR %)

(R

CARINUESR A 5y B BB i )

(OANCIE V)

CULPH TGRSR FEBRIBEAR AT R 23 7] 2 ) B )

CE BRI

(bl 2 Rl BB B ANE GRAT))

AT AT A

Bl

DL BH AR FUBR B0 AT FR 23 ) R AP BESR B vl (B0

o (ZIRE 3

MR ATl TRz BRI e S PR N %

B A B

B S BEASTH R 10 4 PE MRS 3 — e B R b i e 5

T H

ATHRBRAES 5 23 ) R B0 542 7 BRAIPEIRSE . Soihoxt A B
i PEIBEER 1K) 30

BT

WRIEAT, 23] B 547 T BRI S BT e (K Bl 5k

W o i) A — B BRI B SR R AN R

BiE

P GARYE AR RN (1 BRI BB SR e A e L FrO T PR

3]

FERE G » AT RIME MR A AR AL IS, AR AT I B A

JBEER A BB E 1 301 PR

[l A

O3 TR R AT H AR THRAR S A 170 3453 PR AR P B S (s il s 22 ]
Wk e BRI B S B 7 S AT (KD A7

1/19



B T A PB4 A7 B 2 ) BR A B IR AR (58D 4 22

B ARBHRIA H

O SR/ bei s 2 VA I /A N U A T P GG S 1 2 N O 1 2
DR OG5 NS IBIREAM GG, (23E A RN SHFEEEC, 49 B A i,
A B2y R B v O RFBE R BT s AR SR T 28wl ORI [R) I S B 1 R e 9 4, B
JR A A IR R, R BRI R A AR A A w g B B
JRE BN R R AFRANE R LER 55 NN AF AR G, Wl (A
P GIEZRED LT 2w BBGEU e BIME GlAT)) s BB A o< 3T 25
Sk L)y (IRBGHMNAT RIS % 2 5 ) (Bl RIS 3 5
SEAT ORIRAE S RS PSP L & (A m BRE) e, il AR

B AP E BN

B4 ERKSAE N A R B AU, 557 o B HEAS R 1 51t
AN L

gk RS RARBCHN T RIMBATEENN, TR S H %R
FDTRIAT RS VT ARA TR, A R B AR K2 W A T T A%, e
IR SR B A AR R (K A DG

BI04 W AT R B, ST AR R 44 B, AT
IR S it A A3 A AR DGV ATBUERE . 1 TR AR IR A 5y Bl 55 ) 3647
.

FHA WAL HEF N AT RIZ AN T AR BRr SR, S AR
P3O0 T S AR AR AR 2 R AN L, AR TR i A T AR B AT
B

SHIUEE  SURHXE G B AR A

NG AR R UL (AR GIEZRED) (i & m] R

2/19



B T A PB4 A7 B 2 ) BR A B IR AR (58D 4 22

HINE GRATO) RBGHIIA RFIA TSR 1. 24 3 T) (AF=R) MHAR
FHIRIE AR AN E P E SR (AT SR it T 455 2 7 SE B i DUR € -

FHug W R E BT

() S 5 S ) R 506 2 ) AR SR 5 S i AT LA i ) ey 2
NG HREBEN G LA FRAERZOER Qg5 N

() WU AT A AL FE R W, R 5%LA LA 3 B AR B b
PERIN SRR A BRI SRS, ARZe b B IR 2 26 S0 A BOMB R R ik, A
B2 5A;

(=) P AR 28 W SURE AN MR 1% 5 R NAE B i B L

F)\GE A RIEIBZ NG, A AR R x 4 -

() Bl =4 W BUEZFAZ Sy T T DT BB A ) AN 24 NI 5

() dedlr =4 A DS FE ORI I AT D e (R B 2 7 AT UL 311 19 5

(=) BAT (R FE) BUE AR 2w # g oF . @0 BN B2

AT RISt R SR S L AR R E A 2 vl (R
B, AFKG IS HATERIFACR], IR I RS CA52 T(E 0 A AR 00 B 71 1 g

B R TR G E R AR SPE A G PR G L
AFHNEZOHEAR 25O NG, 36t 184 A, (F A AL 2230 A1) 8. 25%.

PAESURIS Sy, s BN Bl I oy v B BT o DT SRR B b 2
FEAWRIN A T A MERUF B 5 A 7 & 578l .

g% BT BN A% BRI SR AR (1B 2R 1 B g I S 5 i & D 344
RS HUOEN, R F SRS, PR S DU R K2 7 LUt

FOE RIS FhRARCE

Fit g BRAITEBER RORPTRIRISE
ANV R 7 1R B SR AU A TR AR [ 0 T 5 1) AT RO TR MRS N RS T
BB

Bk AR T EE

3/19



B T A PB4 A7 B 2 ) BR A B IR AR (58D 4 22

() MCAEAS T R T 1 BRI IR B R By A b i) e 22 B e CA R SR IR
(YRR PE B SR ) L 28 ) FARAT R BBl vl (i) R0 R 22wl b i) e
SRR, AMEEE A A BAS S 10%.

() ARL AR R R AL HE , AR 44 Ui G i i ARl b 2 =) FAb A %%
I v CanaT ) RS MBS B R, AR 2w BAS S 1%,

(=) EIRIBAS S B 48 foe A UK A T Rl 352 37 R 1 e 28 sl Al FeAt AT
R TR (A7) EATI T I W) SR AT R BA S

(VY) PRI B 22 RO A A A AR AR I BEAS « IRAIBEER LR JBeAR 3%
Mekdafbe . BCIFHE, #2THURH S AT R OO e HEATAH D T 2

=% HTEE

AP T By S bR AR D 983 JT B, S AU v J) o 15 I 2 7]
A RVE 40, 284. 26 JTI I 2. 44%.

FNE BT RIBRE RS 2 BT DL

DA AR BRIV B I R AR BO s DN R R s

FREIHERES | S ERETRAE | SRABBRLL
W4 BR%
2 JEEEERIEE (%) | B (%

EH M 50 5. 09% 0. 12%
LR RIPSEZE 1 40 4. 07% 0. 10%
A il 2 B 40 4.07% 0. 10%
TENI Y SEZzS:H 40 4. 07% 0. 10%
ot RIPSEZE 1 40 4. 07% 0. 10%
A5 G0N 5 4] 15 1.53% 0. 04%
oAl 178 N | W2 KON B 758 77.11% 1. 88%
it 983 100% 2. 44%

E Le DLEAT B Sl AT RIA 2 7 S HAt AT 28 R BBl v-Jal Cla
1) IRAF IR i A (1 BESRAC R AN I 22 7] A SV 1%;

20 BB BEAAEA RS SAN RIS, BARSIMHA L E -
T2 v BB vl

4/19




B T A PB4 A7 B 2 ) BR A B IR AR (58D 4 22

FLE ARERIASON ®TH SUEl] BN HIRIRE
MLE

F g XA

AP TR RN 4 4, 8B IR T BRI B 2 HER 5

FHoNg HTH

P BRI B R A4 T A EAS ) 28 v [ IR M 2 46 S0 5 i, A Rl AR K
S PGEAE, HEFSEAME S E, B LR RS e EHS AT H
e, HEETHARM FIRARSGR 30 He THRN LS H: FHRHELLE
JEU e (0 HOAAERS S H . W FUWUAE 22 30 A (05— AN a8 5 H o #%27 H
NG F 1] «

() 2 mpsE R s A AT 30 H

() AFNEGT SRR A T 10 HEA R 2 M5 HW;

(=) FRA 5 B K F I R RIZHII AN A 2 NS5 H

(V) Fetts nr gEsEma et U RS R B B R A S G 2 M5 H

Bk CHERAZ S CHERHI L T RER B IR, B AT
HRAEIATIE AR BT RIIUD (047 SR AN 2SR . =4 455 i 1) A8 oy B Ay T 20

Fba Bl

H BRFIVEBCEE 3T FURR 1 12 S A BUE M, EBUE A, Xt S
AT RIZRAZ PR BITE IR e B, ASHEiL.

PR G RAR I R T 1 e 232 A B0 00N AT A T A Lk BT 348 PR 3 5
G5 A AL B o BUE S N B B AR 1) R A B T AR 20 B A AR 4
FEGIBE0y « HOBBety « 8 r i i AR 5 (R JBEA R I B0, ANAEHE it
B AFAR Ty UL, A IR BUE A Ak F 3915 BRI R RS2 AT ] o

F )\ Y]

BUOE e U . 5T I BRI BESA s HEn  2&

R = SR I TR B Lt

S UK BT H 12 DM AJERE NS HE R KR T HE 24
MWK A5 H Ik

30%

5/19




B T A PB4 A7 B 2 ) BR A B IR AR (58D 4 22

S IR AT Hildil 24 MHJERE NS R R KT Hild 36
NN A — N385 H ik

30%

5 = K AT Hii 36 N HJEIE NS 2 H X T HE 48
NHWRESE A5 H Ik

40%

FEMEUYIN . Bl Gnl fE s A A R BB E IR, e e
RO T 10 300 PR XA B 187 B TR 1 A 5 F S A 4 3R R A B0 P 74 23 AN P
AT e 2 =] [ E A o

AR ARIE B RBAEAT, %IRRT, Wi S B AGAE UG
RIS N PR FRR SR AR BRI 1R IR A BRABIVE ISR, 2 W S T
AT HT o

FILE& AHRIREME

()W GO ATl S POE B PR BN R mAGE AR
Q55> NGy, AR AR R FAE A AN LB A7 AR 28 ) Jie A e 2 )
25%; LERIA 6 4 H AAGHEALIL PRI A 2w B o

() B G A w S GOE N RS BN LR FAE % LR
Q55 N, R IR R FBERAE RN G 6 DA WSEH, BB AL A
6 N H A RN, BT A ot VAAS 23w BITAT » A 2 i) i 2 o R A I EL P A i

() EATRIA RN, R CAFRE) GEZFE) SEHOGEHE. A M
JEPESCPEAT (AR FRE) XA Fl R BN G R BN G A A OE %
DR (ME55) N LT RIAT 2 F SR A SRR REAT T BT, DK & 703l
R BEALILPTRAT I A FUBER N A S E ORI (A RNE) CUEZRIR) SFHGIA
VR BEPE ST (A m TR I .

FINE RGPS AB T ks S Haf Tk

A BRABITEIRER (3 T O i o5 st )

BRABIE B B3 P AME T AT RIFE R A H AT 20 D225 H o/l BR iy
- CHIF 20 NS5 HRER AL 5 WA/ BT 20 NAZ 55 HIBCERAT 53 i) 19 50%.

Bk HIKE T

R BRI B3 A3 T O ks A Js U, O T A A AR s AR ) B 5 2 7 H

6/19




B T A PB4 A7 B 2 ) BR A B IR AR (58D 4 22

AT 20 NAZ 5 H A\ B S22y 8. 448 TG 50%ffi e, AN 4. 22 o6, B E4% T

A,

W BT LLLAREIE 4. 22 TTHIU R I S 2w BR ) B 5 o

FIE  BREVIESEAR TAFEA AR

o IRGEBCEE T AT
2013 S A (B R AN B FRHCR AT 25%,

(#

) B R A AE L AR 15 T -

Ly Bdle A TR W 55 2 VR g o TR U H L 75 0 i L e Tevi R

:\;‘L

INE

2.
3.
(—
1,
2.
3.
v PR B R EAD NBUIHE AT

W~

IR AR

SR N DN ORI AR AT O i TR 2 3 DAAT IO A

Hh R 2 A TR AL

) W BAR KA LN AT 15

I = A RIESR AT 5 i o JT i o3 B AT D AN 2 N (1

Bl = AR A D LRI G AT O e R 2 7 DT O T Y 5

HAT (R 7lE) MEMARIAE A A, . mgOE A S0

$o =% IRGIPEBCEE A
VTIPSl ox G FRR R SR A5 1) B AT B S AL a0 20 R B e LA

(g

) AR R AR A AT T

Ly Bl AT W 55 2 VR e o TR U H L 75 T L B Tevi R

i:.

NE

N

BN

(—
N
2+
3.
(=

JLH)ER TR

IR A N DN ORI AR AT O e TR M 2 3 AT A A

HH R 2 A PR LA 17 7

) W GAR KA LN AT 1B -

T = AE N AIAIE SR AT 53 BT 22 T 3 B0E AT Ol ANIE 29 NI 5

$p 3l =R A DS RIS AT O e [ 2 7 AT O §1T 9 5

HAT (R mlE) AR IR AR, . mgOE A R Em.
) 2> AL SE A% A

A ) 1 O T Bl G ) BRI I SR 3 UMM, 5 IR i AL 1R

7/19



B T A PB4 A7 B 2 ) BR A B IR AR (58D 4 22

=

NADNESIFE AR R

fEBY AFNLSER H iR

B IR 2014 FEEHBRAR L MM G R T BT A 5 AR s A 4% 2013 424
KFRAMET 25%, H 2014 FEFIBRAELS M40 a5 5 4 R e 14 2t - il
i EAMET 9%,

A 2015 4FPEFNERAR L B a5 Vs T T2 ) JBOAR B R 4 2013 451
AT 50%, H 2015 A FEATERARLE MRS o 4 R () 19 08 i
AT 10%

EEUHREL | 2016 A EHIBRARLE S PR IR T 1174 R R4 B 2013 b
KAHAMET 80%, FL 2015 45 S 41IBRARL 3 PE B 5 4 T HERER 8

T RAMIET 11%.

pi
=

LA_E 33 5t 7 i a4 g 3RS 35 USSR AR 22 0 P45 2 e AR 3 RS D v SAK s
BRI 5 i gt e R R T B A W BCR A S e T A wBR
{HPEL R

(PU) SIS BAE S A B L E ST % 85 R G

FBHE AR AR R

B PUAE BRI B T AR K P Ak

AAEFRIPECER S T A R R A AR RG B BAS . IRIE R 2R RS
PR e A0 B A I, A FPRES BRI PR I SR B A T AR R PR T . Bk R

() ARG R A IRIZLL . BRIl

K=koX (1+4n)

Forre K A iRRE S 0 BRI IR B A s ko R ) BRI P B 2 R n R
BRI ARG R A . JROBERLIA] L R R A 1 Le R CRIREB B SR 2 e 1
TR B R A BN B SR D

() Fii

K=koXn

Forpe K O 0 BRI B s ko AT A BRI B SR R n Ay

A i Lt o

8/19




B T A PB4 A7 B 2 ) BR A B IR AR (58D 4 22

(=) Fi
K=ko X p: X (14n) / (pi+p.Xn)

Fovpe T D RS HT B BRBIVER s p BRSO H 2 B s p. ARG
s n R ICIBC B CRITIC B ) e i B E B AT 2w BeAS B BRI s KA 3 5 1Y)
O 1 2 A

(PU) 1%

PN FIAER AR ROH B IGO0 T, BRI e S 0 AR 4

BT BRAIMER SRR T A B R TV

i AE BRI B 2452 T 1A R R AR A ARG G A | RIB IR LA RS
PR A B BR G AT ST, R BRI B SR B T O A EAT AR Y T o

TR
(—) BEARAEHIGRA ., JRIEWZAF R
P=p,+ (1+n)

Hore P OB T, po WIHEERTIR TI0A%: n WREIRIM ARG
eI AS . YRIEMEERLUR) SRRl () b CRIVARE I 5 5% 20 e 338 0k i ) 48 1)
IS E D

() 4l

P=p;+n
Forp PO I IS (42 TN, po A TR FT 4 T 1A s n DA B AR 4 e LA
() IR

P=p,—V

Forr: POYIHRE G IR T4, po AT T4 s V B BRI IR B A
A RSN S Ty U R SR P SRR R T kg AR T 1 e/ .

(P4) M

P=pyX (pi+p:Xn) /[p;X (1+n)]

Forpre p W IBCE I H SRS s po WSS n W BCIREHI EE B CERC
I P T B C e i 2 ] S BEAS O EE 48D

() %

PN AR RSSO G LR, T U R MBI

9/19



B T A PB4 A7 B 2 ) BR A B IR AR (58D 4 22

NG BRIE SR U R R AR

TR B AR R B e Mt L i 470 I g D DR o 4 R T P e 52 1 9% 7
BRI TR . MR LR B3 T B T i e, A% KRBl
PSS NGIE % S SN AT LRSI UIRO e S/ASDIVA AT E L W w2k < P reteR i
& CEEIME) (AR MUASTHRI M RE 7 2 bR I

DR Al Jit AT s 2 0 e B A IR S 1) 5 3 e s 332 T ks A 2 ), R 22
HH MU R UUTT 2B ZR K25 v UL T

FH—2 KPR E 5%

Fo A AR AR E

KN R AR A TR I, BB v AR 2, 532 A TR T

FHoINE RFEALL BT

NP FIFIS, S BRNAE A T I 23 3RS DS A Vs kS St
AT, MR S B B0 R A AT R A, (B AN A 5 . AN
J Sl BT L R BRI P PRS2 832 T O ks AR A 4 1

I B SR ARG AL

() B B A B MR G5 AR T, ABAISAEAS S TRV P9 1, L3R (R BR A 1
B ST RAL AT R RLE IR P REA T8 T B AR

() U G RIS BEMEAT: Js A B A6 A AR A 55 B i AN Jas 1Al v 4l v
A, U EARBUBCERAAC L, ARAFBUBEEAEIR, o2 FDR AR AR B 7 LA T
S REAT IR -

(=) Wit G AR o eI D H SR S AN BE R AT 2 7] BRI
RIS, W CBUBEE AL B, RBEBURCRAEIR, o w6 ARATES 73 A%
TR L BN RERAT 2 A1 R A R 3 o S A R AT R E

(PO A0S SR AU . S SRV IE A L kR 2y mBLEE L PR G HR s R
SEAT P 2 WAt R R I EOIR S5 AR SE ), s A A1 Jit DAL B0 W R R
xS %57 AR A, W ERBUBCER A, RS R, o2 ml R AR A8
87> LA T A 2EA T [P WA 4

=4 B 5 35 BN

10/19



B T A PB4 A7 B 2 ) BR A B IR AR (58D 4 22

WA R LR, O BUBCEAMEAE B, RAFBUR IR, BRIk
AT 20 AR T O M a3E AT [P A E A

H=t 4 Wi S sl BN

Pt S5 A 2w A 0y S S sl B IR EANAEAE BTN A Ik AT
LUEEAT NI, ORISR AMBACEE, ARARBUBERAEIR, 2 RIR AR AR B 20 LA
TR L N REARAT 2 A1 1R A KR A o S A R R4 T [P A E A

F=t A B SRR

W BRI, HERAZ (1 BRI PR BEER S R 2 AT RIE IR PP AT 1 77
BUEAREL  HAESZA N SR ARSI

Pt =g Wi BRI B e DT R

() Wil B N A 35 R RIFRRE BN, CARBUB SEAMBAE B, R
fRAVUBEER AR IR, o2 WA AR MRS 20 LASE Tk b BN EARA T A 110 5 30147
AR SR AT R ETE .

() B ZAR R 23245 R I7ahfe i IR, R BURCE AL 2L,
ARFEBUBCEEAERR 02 WA MBS 73 LA T i i dE AT [Py 3 1

=AW SRAET

WO ZAET ), CABUBCE iR E QR AR NG, RBBUREEEIL, A
X ARMRAHR 73 AT F Ok 0 b N ERARAT A 1 2 0 R 3 o SR A1) I sk
AT IR, R A 2 G AN AR o B BN A JETCI, SRR nT LR
P> N TR B s 1B L A2

F=t1% W BN NG A G

B B PE B S BAT— SE LU BBV ERL DN “ANERE T AT IR
ATRBLI, AR AR AR IR, d1 2 AR AR 23 LA T A 2EA T [ E A

F=oNG WU R 1w R A AL B

WS SAE TR B 1 2 WA, 27 RS R 06 1% 1 A m IR HL
P GATS B AE AR B 1 22 AEER K, CEBUBEE AL BE, AR AR BB 2 A E IR
HT 28 TR AR AR 20 LA T s n b RN BARAT A1 1852 A R R B
AL REAT P EEA .

F=tB% AEAVRITEINN, 2w S 2 i R St

11/19



B T A PB4 A7 B 2 ) BR A B IR AR (58D 4 22

RO VR R BEA W 2% 1S EAS TR, S0l SR A T ) 3R AH g A i
PR PR Pl 22 e AR LA T 0 A% B0 e E 4

() Bl — A VAR W 55 2 TR B A 2 v i L 5 T L B ik
RN R B TR

() B4 A N B RE VAT AT o b B 2 AT LA 1) 5

(=) EE R 25 A € I HAB S 1 .

F= )\ ARG RN, Bl S Mg ki S
L5 BRI v (R A% -

() Bl =4 W BUEZFAZ Sy T T DT BB A ) AN 24 NI 5

() dedle =4 A DS SR ORI I AT e [RAIE 27 AT UL 31T 1 5

(=) BA (R 7E) IUE AR 2w #i g o mgUsE BN B 20

(DY) 2> ) B 2 A (10 At ™ F 3 B 2 ) A DR L E B ™ B 408 7 24 ) M)k 1Y)
.

WS SR AT 3R H EBUBER A A B, RIFBUBCEEAEIR, AW
X AMFBHR 73 LS TS AT IR

B ARSI GO ER RSB B, A F S
AR 328 D IR 355 A P B TR B S kAT A B

A5 AR T H G EWBH AT A A R AR LB AR BOA S i
SENG DL, 2 W] R R A A%« 0 i BEA T o, FAR R Bk P AT R

Bt B R Y T

FVA—2% BAERT HJE A R S A TR A BOE Ik, FAATH e
IO 24 [P R R R B S, [T i A S Im W i R AN EA T e

FV+ 5 A RFEATHRIE 7 PEEA IR BIVE R 1, T H e 2w
HEIELT I 23 R B e 10 P AN e e <5 e ARl x4 2 PR S A
D 7 ) IO 2442 A A8 I ) BB Rl ot G 3R AR P IR A P JBE B B 1 R B il
B SR RATH B A I SR AT [ s ARFEASTH RT3 A - [ W i gt A T
HERY, AT A AR N 2

VY=g [ AR T R T Ik

12/19



B T A PB4 A7 B 2 ) BR A B IR AR (58D 4 22

A RATRK I L] IR ARIGRIRA . BRI an . 4l siic
PSSR 2 ) Sl B AR O o W) BRI RS B HEA T BR A B B AL BRI BN, 23 ]
JSVEXF T AR e BT 18 PR 1 5% P [ Dy e RORE 2 ) R 8, BT D et AP Ry -

() ARG HREA ., YRIE LR =R 4

P=p,+ (1+n)

Forf: POy o BRI SRR B 2 [T s 5 po by BRABIPE B S2 4% T 1 s n
NI A TG G A YRIL I ZELLA L BRI be e CHIAE IR i SR e 0
TR B BB SRR AR I G n B e SR D

() 4l

P=p,~+n

Forpe P oA RS A REIBE B A BB 2 (R A7 4%, po Oy BRABIME B A% T4 i 5 n
HBEIBI AR EE ] (R T B IR IR R 4 o n BB 5D

(Z)IRE

P=p,-V

Forpe PO RS A REIBE B Ak B 2 [P A7 A%, po Oy BRI SRR A% T d s v
WA I YR SN o A T IR S I o B R SRR R [ A A, EL YRS (]
T RAR T 1 oo/ IR, A R 1 oo/ B e AT DG BRIV B 5% o

(P4) M e

P=p,X (P;+P,Xn) /[P, X (14n)]

Forpe POy U5 A BE B BRI PR B S R A po Ay BRIGIPE IR T 0 A
PO IBBCE W H R P RO A% n W RCBEA E ) CRITIC R ) B e B
LW IRACIFSY 'z N l= 4 /IPR

SV PDU 5 [ D i f) i 3k

LA T JG AT TR DRIy IRILBEZLIA L RS o e e e
SETRTR, NS PR A B S I e i AT A Y R R AR

() ARG Ry  IRIBBEELIA RS

K=K, X (14n)

o Ko 24 VAT (R AR IR B SR s n D BRI B AR ARG I G IR A L IR 1%

SRLLA, IR LR (RIRERE R S R e 1 | 08 I sl 4 i 14 n 1 JBE S )

13/19



B T A PB4 A7 B 2 ) BR A B IR AR (58D 4 22

K W4 5 bR B B SR e

() 4l

K=K,Xn

Hore Ko MR RT AR R SR 0 0 A LR (B 1 AT RS A n
JREIBEER) + K Db iR o b R 2

(=) BB

K=K,XP,X (1+n) / (P,+P, X n)

Forre Ko RS AT B BRI R PO RS H 2 HGs s P A BB
s n G ECIBEAT B CRIVIC B ) B i B E BT 2w AR O EEADD s kO RIS Y
B ol

S Tig% [P b ks 5 B B R AR e

Ly A A AR RS AL P o Fadk T 1) BH (1% it DR1 30 48 S o 2 e 52 ) ]
Tk A E . RS LR WA SRS, NN A

2 DRI Al i DR 3 o BT R SRR I i s 5 i i, N TR Rl ok
BOFL R K2 Wt HE

V7% [T E R

O3 w PRUAS TR B0 7 St P e I, 2 ] A8 o JIT FR O A B2 55 R M B 5, A
B LA AR H P 2w [T R I SEAS 45 U G 0T 8 e 45 5528wl 58 A
MBI s AR e AN TTAEE A, A R R

= Wl
FI 4 ARIBERSHMEH LRSI, ERSHIuEd; &
PENER S SR LTI LR AR RS HE AR
FIA- )\ AP RIAA A 5 H S SRR
e BH AR FASH B2 A A B A ]

—O—=%+—H/\H

14/19



	释义
	本激励计划的目的
	本激励计划的管理机构
	激励对象的确定依据和范围
	限制性股票的来源、种类和数量
	授予的限制性股票分配情况
	本激励计划的有效期、授予日、锁定期、解锁期、相关限售规定
	限制性股票的授予价格及其确定方法
	限制性股票的授予和解锁条件
	本激励计划的调整方法和程序
	本激励计划的变更与终止
	限制性股票的回购注销
	附则



